
Live Out Your Faith and Life Values
by creating the Church of the future

The benefits to you

• Simple and convenient – The 
transaction is simple. Your life 
insurance specialist can advise you 
on the type of policy that would 
best fit your needs, custom design 
your program, and carry through 
with the necessary paperwork.

• Save taxes today – With some 
arrangements, receive charitable 
tax receipts for the premiums being 
paid or the cash value of an existing 
policy that you can use in your next 
tax return.

• Inexpensive – A way to make a 
larger gift than you might otherwise 
be able to, without depleting your 
current assets now or your estate 
later.

• Eliminates probate, legal and 
executor fees – Life insurance is not 
subject to probate costs or delays in 
settlement. The full proceeds are 
payable to Toronto United Church 
Council upon your death.

A gift of life insurance is a simple and easy way to support the 
work of TUCC. A life insurance policy enables you to make a 
significant gift for the future for a relatively small financial 
outlay today. A gift of life insurance can be used to establish an 
endowment or other long-term fund or make an impactful 
contribution to an existing TUCC fund. It’s a meaningful way to 
connect your legacy to a ministry that matters to you. A gift of 
life insurance can be a creative way to make a large gift for the 
future that you didn’t think was possible and enjoy immediate 
tax benefits.   

You can make a gift of life insurance to TUCC in three ways:

1. Take an existing policy that has finished serving its original
purpose and simply have the ownership and beneficiary
designation transferred to TUCC. This designation cannot
be changed. A charitable tax receipt will be issued for any
accumulated value of the policy at the time of transfer. Any
continued premium payments also qualify for charitable
tax receipts.

2. Purchase a new life insurance policy in which TUCC is
named as the owner and beneficiary. You continue to pay
the premiums and receive a charitable tax receipt for those
payments every year. Again, this designation cannot be
changed.

3. You can simply take either a new or existing policy and
name the Toronto United Church Council as sole (100%) or
partial beneficiary of the policy.

TUCC strongly recommends that you discuss this matter with 
your insurance specialist before any transfer takes place.

A Gift of Life Insurance

Visionaries Circle
With the commitment of a legacy gift, TUCC 
will welcome you (or you and your partner) 
into its Visionaries Circle – a group of 
visionary individuals and families who 
choose to be co-creators of the future of our 
Church. This simple statement of your faith 
and values is an expression of hope for a 
vital and engaged Church that inspires and 
builds a better world for all. 



Total premiums paid (10 years x $3,000)

Total amount of charitable receipts issued

After-tax* cost of policy

Total gift to the church will be

$30,000

$30,000

$16,200

$150,000

Other Creative Uses of Life Insurance:
Purchasing a New Policy

Mr. Bruce Lee, aged 45, wanted TUCC’s Camping Opportunities Fund to receive a significant gift to help 
replace his annual giving to the camps after he dies. However, he needed to keep his current capital assets 
intact. Mr. Lee learned that he could get a “term‐to‐100” life insurance policy of $150,000 that is guaranteed 
to be paid in 10 years. As a non‐smoker, his policy will cost about $3,000 per year:

For Example
Mrs. Betty Cavanaugh has a $100,000 life insurance policy for 
which she still pays premiums of $2,000 a year. The policy 
also has $5,000 built up cash value in the policy. She 
irrevocably transfers it to TUCC and here’s what happens:

• Mrs. Cavanaugh creates a future gift when she dies in 
the amount of $100,000 filling her with a sense of 
satisfaction and happiness knowing that there will be 
funding for innovative ministries in the future of the 
Church (including her own congregation if she 
chooses).

• She receives a tax credit of $5,000 to be utilized on 
her tax return for her current tax year (varies by 
province).

• She receives a donation tax receipt every year that 
she continues to pay for the policy of $2,000 for 
which she gets back approximately 45% (Note: 
amounts vary by Province).

Because of the charitable donation receipts he received; Mr. Lee 
was able to provide a substantial future gift of $150,000 to send 
kids to camp for a net after‐tax cost of only $16,200. 

 *Assumes a combined provincial and federal charitable  
 tax credit of 46% (after the first $200 in charitable  giving.  
 Note: Provincial tax credit rates differ).
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Convertible Existing Policy
Ms. Park has a term life insurance policy which is coming up for renewal. She is considering dropping the policy 
because she no longer needs it for its original purpose. In talking with her broker, however, she discovers that 
the policy can be converted* to a universal life policy for which she is pre-approved without a medical exam, 
and which will provide a $100,000 death benefit. By making TUCC the owner and beneficiary of the policy, Ms. 
Park will receive a tax receipt for the amount she pays in premiums and leave a substantial legacy gift to TUCC’s 
Innovative Ministry Fund helping provide new dreams for the church far into the future.

*Special note: not all term life insurance policies are convertible; contact your insurance agent for advice.

PLEASE SEEK EXPERT ADVICE: 
TUCC strongly recommends that you 
seek professional insurance and legal 
advice to ensure your financial goals 
are considered, your tax situation 
reviewed, and that your legacy gift is 
tailored to your circumstances. A life 
insurance specialist should review in 
detail what plan best fits your needs. 
Before considering a legacy gift of life 
insurance, you should already have 
satisfied any need for life insurance for 
the protection of your family. 
Insurance rules differ in the province of 
Quebec. Seek out a specialist in 
Quebec for advice if you reside in that 
province. For further information, 
please contact us!

Naming Beneficiary of Existing Policy
Mr. and Mrs. Flores want to leave a legacy gift to TUCC’s 
Community Relief Fund, but they are concerned that their 
gift would diminish the amount available for their children’s 
inheritance. 40-years ago they took out a whole life insurance 
policy for $75,000 so that if Mr. Flores died early, the life 
insurance policy would guarantee that the house was paid 
off and that Mrs. Flores could remain in their home. Now, all 
these years later, the house is paid off, and the couple have 
ensured that their adult children and families will receive 
other gifts through their estate. This policy, they’d almost 
forgotten about, and while they don’t want to transfer the 
ownership to TUCC, they’ve decided TUCC will be the 100% 
beneficiary of the policy. So they’ve requested a new 
beneficiary form from their broker. They are joyful knowing 
they can make this impactful and meaningful gift to a charity 
that means so much to both of them as a couple. 


